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THE CAPE TO CAIRO RAILRO

(Copyright, 1007, by Frank . Car-

pentaor.)
HALTAYA.
AM |n the Houdoh, At tho end of the
narthern sectlon of the' Cape 'to

tip by tha rivers and lnkes to whioh
1 have referred.
Up thie Nile by Rallway,
1 should lka to take you with me

over this flrat great wactlon of tho

S:::iz }:n’r:;rv,\:m::onrr::!:'tcgaﬁ-o‘:; Il_;:: Cape to Cairo Rallway, We shall nesd
Medftorranean Sen to where, the| foUr days to o from the Mediterran.
Nlue and Whits Niles joln to form the| ean td tie junction of the White and
mighty stream which haa bullt Up the| Blue! Niles, where I now am, but tha
land ‘of Hgypt. I Have gons on,lhe| trip will'be comfortable, and thers
rallroad through the rich reglons of | are great sights all the way., Wa atart

the lower Nlle valley, and am now in
the upper end of Nuhln, nt the railroad
statlon of Halfayao, which 1es Jugt ap-
porite Khartoum. My dlstance “from
the Medlterranean 18 equal to a strolght
1lna from tha Atlantie Ocean Lo thHe
horders of Colorade, nnd I ‘am juat
nbout as far wouth of Alexandria ns
New Orieans s gouth of 'tha béoming
city of Winnipeg., Irom hera 1 /can
Kot ateamers which -wlill take mg up
the White Nile for more than a thou:
#and miles, and there ares something
Ilka 800 miles of avallabla woterways
hetween that point and tha other end
of the road, which has been constructed
from Cape Town northward
beyond tha Zambesl River.
By Steam From Cniro to the Cape,
In thinklng of tha Capa to Cajro
route most people conslder i1t am o con-
tinuoun rallway system or of one fron
track running north and south through

Afrlen from one end to the other. This natives,

It will never be, | We shnll go by
atream from Cairo to the Cape; but
nlmost one-third of the way wlll be
nver navignble rivers and lakes. This
was the ldea of Cecll Rhodes, and It
I8 the lden of every practical englnoer
who hns examined tha country and (is
traffic possililities. Thera will be one
railrond llne running from Cape Town
#n far north as Lake Tanganylika, and
nnother practically contlnuous rall, sys-
tem from hera to Alexandria. The rest
of the route will be made up of rail
and water, The White Nila above
Khartoum may be paralleled here and
thera by lron tracks, but for a genero-
.ton or so, at least, the traffic will ba
Ly steamers as far as tha Belglan
Congo, st Gondokoro, a distance of over
1,100 mlles.

At that point there will be a rall-
road strip of 100 mllea or s0 to Rufils,
and then the Nile wlill agaln be used
and gsteamers will go up it to Laka
Albert nnd ‘ncross that laka (o Its
southern shores. Batween Lakes Al-
bert and Tanganyika will be a little
more than 200 miles of rallroad, with
A slxty-mlla ferryage across Lake
Kivu, which lles between, Then will
coma the long stretch of Laks Tan-
ganylka, conslsting of a deep wafer-
way 400 mlles long, and then the
Southern sectlon of the road, golng
almost straight south to Cape Town.

Bo far more than 3,000 miles of iron
/Arack have been lald on the northern
and southern ends of the system. The
southern sectlon I8 now about 2,000
miles long, It has been extended from
Cape Town northward a distance of
nlmost 400 miles above the Zambesl
River, and there remain only 450 miles
1o construct befovs the trains can
coonect with the llttle steamers now
on Laks Tanganyika. This section will
probably be completed In the near fu-
ture, as the Inte Mr, Belt, one of Cecll
Rhodes's partners, ret aside In o his
Wil At least $6.000,000 foo that pur-
yose. [ have before me a dlagram re-
cently lesued by the African World,
which shows the Iine of the route, and
the extent of water and rall 1t wil)
contain when complettd. According to
this the total distance will be about

5,500 miles, of which about 4,000 miles.

will be rallway and the balance taken

to far

At Alexandria, the chlef senpport of
tha Nile valley, and, In thras houra
aur exprors irain carrles us  across
through the deltn to Calrn, Doth Alex-
andrin and Calro have good rallroad
depots, Tha firat elty. contalns mora
than 400,000 peopls, and the aescond
mora thin 1,000,000, so that thero |s
rapld and frequent traln servica be-
tween them.

We take tha exprass, and as we go
first-class, We must pny 9 ceants a
mile. Tha psecond-ciass fare (s only
halt ag much as the firat, and the third
Is atlll cheaper. Every train hos first,
aecond and third-class ears. ‘Those of
‘the first are divided up into compart-
ments and are patronized by tourlsts
and offic/lalp. The #second-class cors
are- much llke those of our Amerlcan
tralns, having an alsle through tha
centre; they are used by merchants,
commercial travelers and well-to-do
The third-clasa cars  ara
cheaply gotten up and thelr seats are
wood benches; they are always filled
with tha common Egypltlans, and for-
elgners #seldom  travel In them. Our
tickets ara llttle blus cards with tha
price printed upon them In English and
Arable. We have tn show them to
the guard as we enter the train, and
they ars not examined agaln untll
they are taken up at the gates at the
depot oy we go oubtl

We have some troubla with oun
baggage, for, like the ordinary Amer-
lean, wa are loaded with trunks, Only
fifty-five pounds can ba checked with-
out extira charge, and my trunkr often
cost me mora than my fars, Wea ni-
tice that the English and Egyptian
passengers put the most of thelr he-
longings Into bundlee and bags, which
they are alloweqd to bring Into the cara
with them. Many a single possengar
in errrying four or five vallses, esach
holding as much as a small steamer
trunk, end the compartments are half
tilled with such luggage. Every first-
class ciar has & guard or porter whao
helps va off and on, rnd thers are
always fellahs &t the depot ready tn
carry our stuff for 6 cents per place,

How the Mnalls Are Guarded.

Moet of the Egypilan trains have a
mail car next to the engine, nan ex-
press car back of that and also cars
for animals. Our train ecarrlea one,
in which are two blanketed horses,
with Syrian grooms to tnke care of
them, They probally helong to some
Ti€h naboh ef Caire, and are golng
S0Uth by express.

The postA. cars are earefully watch-
ed. The Gags of mall are carried to
them on red trucks made for the pur-
pose, The trucks nare.pushed by tho
Arabs, and mail !a handled by them!
but a dark-faced aoldier, with rifle
and sword, marches along with the
mall and watches the bags taken in
and out When a truck I= loaded the
soldler goes with It to the post-office
wegons. There {s slwoys a guard on
such Nile steamers a4 carry mall, and
tha letters ara never left without
some armed official to  watch over
them.

Government Raflronds Which Pay.

Eefora we go on with our trip, let
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me_ tell you how ‘the rallroads are
mangged. Both those of Egypt and
tha Soudan are under fhe government,
and both systems pay. Those of Egypt,
according to Lord Comer's last report,
ara now earning about & per cent. on
their capital stock, and thelr working
expenses are only about 60 per cent
‘of the Egrosa recelpts. Tha business is
rapldly increasing. They will  carry
2,600,000 more passengers  this year
than last, and more than 1,000,000 tons
more freight. Egypt now has somo-
thing: like 1,500 milez of raflroads

which belong to the government, and
In._ dddition 600 or TG0 miles of agri-
cultural roads managed by private
partics, The earnings of the latter are
increasing, and they carry more
freight and passengers from year to
YEAr, f

*He maln Unes are managed by
Egyvptian and European officials. Tha
supérintendents of depaRrtments, Who
receive §5.000 and upward a year each,
are mailnly Europeans, and the Inspec-
tors anl sub-inspectors, who get from

O

forelgners, Under these men are the
nallve guerds, track-workers and me-
chanlea of varloua kinds, whn receive
leky wages, They are almost all Egyp-
tians, there being romething ke 2,400
of them to about 150 Buropeans.

As the Boudan reads, they go through
a thinly populated country, but tha re-
celpts are conslderably more than thelr
working expenses and they are rapld-
ly Increasing. In 1808 they were
douhls what they were In 19002, the
chlef incrcass belng from the fourih-
clasy passengrrs, who are niatlves,

Ncenes on the Cape 1o Colro Rond.

This division of the Capes to Calro
road milks ons of the richest coun-
tries on earth. I mean the Delta of
Bgypt, which |8 more thick populated
than any other part of the globe. The
innd Is as black as your hat, and [t
raises two or three crops a year, It
{s worth from $500 to $1,00 an acre, and
furnlahes a heavy traffic of cotton and
grain, The distance from Alexandria
to Calro fs 133 mliles, and all ths way Is
through luxuriant farms. Thera 13 no
desert In sight until you reach Calro.
Cotton s plled up at every depot,
thera ars bont loads of It on the ca-
nals which the track crosses, and al
the statlons cara of ootton balas fill
the sille tracks. The freight of this
reglon alone would probably pay the
expenses of the tond, and In addition
there |5 the big passenger travel from
Cajro to Alexandrla and from all parts
of the Delta.

The next dlvislon above Calro goes
to Asslout, which I8 two or thrae hun-
dred mileg further north. Then comes
the road from Assiout to Luxor, ending
up with the narrow-gauge llne from
Luxor to Assouan. All of thesa divis-
Ions nre through the nerrow valley
of the Nile, with the desert In sight
all the way. For almost 1,000 miles
above Calro the celebrated Nlle strip
varies |n width from nothing to ahout
nine miles. In many places it la less
than thres. miles wide. The river

380 to 3240 a month, are In the maln

winds this way and that, but ths rall-

Toad 18 comparatively stralght, and
It Is aften far off from Lhe river amld
the eand and rooks. Buch parts of
the strip are uncomfortable,

Al times the sands nre blinding, the
dust fllla the cars, and oue eyed smart,
These  discomtorts ara somewhat ob-
viated i the firat-elnss cars.  Alj of
them have shutters nnd doibla win-
dows o keep out ths aust, mnd tHe
Inner window panes are &moked glasy
to lesnen the glare.  With the shut-
tera up It |4 almost derle {n the cars,
and when dowh hoth windows glve the
interfor the appearanee of; twllight.
When the white glass slone Iy tead
the rays are blinding, and  the 'run
comes through with such strength thet
It lo not sife to liave |t strike the hack
of one's neck os he alts |n tha traln.

Through Nubla by Iail

I found the conditlons even worke
In the Niblan Desert, which I crossed
on the raliroad from seady Halfa to
Berber.,  That region {a, about the
blenkest nnd dreariest on earth. IL s
nll sand and rocks, with here and thers
A low thirsty mountaln, The Nubiang
themeelves coll it “tho atone  belly,"
and the name {8 well chosen, The cirs
muat be Kept closed to keep out the
&ast.  They have double windows and
ahutters, and in additlon wooden hoods
over the windows, In prder that the di-
roct royh of the pun may not shine in.

The cara hoye double roofs, and the
doora have windows of smoled glass,
There 1s so much dust that [t comes
In when averything In shut, and the|

porter brushes out the cars every
hour.

The scenery la dreary. 'The only wn-
ter [s that pimped from artesian wells,
and the stone stntions hove no Breen
whatever about them. The stations
have not aven a name. They are known
¥ numbers; and thelr only inhabltants
are the rallrord employes. Thia ls the
e¢onditlon all the way from Wndv]
Halfa to Abu Hamld, which la n port |
on the Nlle some distance ahove the
fourth cntaract.

The Sondnn Mfitary Rallwey. |

Thia road ls a part of tha Budan
military rallway, which extends from
Wady Halfa to Halfava. The lina all
told 'is 578 miles long, and It hos o
gauge of only forty-twn inches. Tt in
the rond which was bullt by Kitehener
dtring the war with the Mahdl. Tt was
constructed 1n less than elghteen
months by the Engllsh engineers and
the Aoldiers, and {s one of the most re-
markable examples of rallroad bulld-
Ing on record. A large part of it wasa
laid at thé rata of one and one-fourth
miles per day, and at ons tlme more
than three miles were Jald In one diy.
Tha track was conatructed durlng the
hottest time of the year, and the work
was 8o well done that troins carrying
200 tons and drawn by engines welgh-
ing, without thelr tender, fifty {tons,
coutld trovel safely over It ot the rate
of twenty-filve miles per honr. It wua
huilt through & wonterless desert, which
had nevar been mapped unti]l the sur-
veyors went over It, and the survey
camp was kept nbout six miles In ad-
vance of tha rall hend during its con-
struction. There was alwnys dnnger of
nttacka by the Dervishes and the road
was built through a hostlle country.

To-day the cars move ns smoothly
over Kitchener's tracks as they do over
thoge of Egypt, and they glve that
country ‘regular connection with the
Sudan, Thers I now a traln de luxe
connecting Khartum with Wady Halfg,
and this has both sleeping and dinlng
cara.

Sndnn Sleepers and Diners.

The glecpera are divided up into com-
partments about seven feel Bquare, with
two berths to each compartment. There
{s an aizle from which the compartmeants
are entered,
of the car, and the compartments are
1arks enough to enable oné to have a
wicker chair_in them, In addition to
the berths. Each littla room has ' on
electric fan and s lighted by electricity.

The dinlng-car serviea !z good and
enmiparative .y cheap., "hs meals ‘con-

running along the gide|

era, brought in by & Nubinn porter a{
duvbroak; a brealktast in the dinings
car at 8 o'clock, A leble d'hote 1tnon= |
eon at 1 and n dlanar nlong {0 the
avaning. A

I haye kept the notem of omna Itnch
fon nnd dinner, Tha lunch conslsted
of midaronl  with = cleess, brolle
aquabs, vegetable oyaters, lamb chop
and fried potatoes, a siled, preserved
peachns, oranges and mapplas and ' a cuy
of Turklsh ' eoftes. Tha dinner be
with soup dnd fish. These were fole
owed by a anlmi of pigeon, someé ,ﬂ.
nach, roast chlcken and  fried potas
toes, n #nlad, nesorted preserves, frultl
and coffce. ‘he  breakfnst cost ﬂ[“;
cents, the lunch 31.20, the dinner $1.5
and the nfternoon tea thrtr cents. My
LI was not presanted until the end’ of
the trip. By averaging It I find that
my eating cost me eighty-five plratran
or $4.20 per dny, The rates ‘on thai
road ali nre dear. Dot g ordinacy
sensons  the firat-class |.'H.-|aupip. coste
$35 for the fve hund: ! and vdd milea
or betweden pix and s2ven €50 o Mk
TWhen the tourlst wseason oegins Lhe
chargos are relsed to $60° one way of
to $100 for the rouad trip. 'Thin 12
over nine cents per =~ilin,

HIt Wna a Balivia®

In riding over tha ‘:dan
roand we stopped [nr a l.me nl LT Ay
where the Black Nile from Alysaivis
floves’ Into the main xl.éam and whera
le the famons orilia Lonlt _hy Ameris
cans upon orders  glvel. Ly Genheral
Kitchener.

The contract wns first offered to tht
Fngilah, but (hey wera not nble to
build the bridge In the time required,
and the Amerlcans took the Job and
tinished 11. Atbare ls now one of tha
radlroad dlvislon polnts, and {t le where
the road ncross the desert to the
Se¢n brinchea off. Aa we stopped at the
atation our engine struck me as ‘helng
faniiline, I walked to the fromt ot
thie traln and examined (it Bord
enough, it was a Baldwin, and with th
name 'Phlladeiphia® standing m.l_l in
the full blaze of the Nubian sunl
féw moments later, as 1 was crossing
the Binrck Nile over the nteel’ bridge
which our bulldera put up, I falt tha!
T wera not far from home, after all 1
wag being hauled by nn American’ en-
gine over nn Americen bridge, and
that in the heart of the Nublan esert,
more than 1,000 miles up the Nila The
thought makes one proud of our - Amer-
fenn méchinlcs and of American enters
prise.

Where the Qneen of Sheba Lived.

About 100 miles south of Athara. we
stopped nt Shendl, where the Queen
of Slichn 1a suid to have llved This it
A atation on the east bank of the Nlle
about flve hours or more from Khar
tum, It 1a a considernble town, wity
rillrond ahtiops, about which are great
plles of steel ticd, such am are used iv
the construction of desert rallwayn
They are merely shells of ateel, so mad(
thnt they can be half burled In the san(
and stlil hold the ralis. The telegTaph
poles are also of steal, the white anty
of this reglon making it impossible to
uge wood for sueh purposes.

The Shendl of to-day conslete of arx
old and new town,  The latter has beer
Inld out by the Engllsh, and it has a
park In the centre, watered by tha Nlle,
In anclent times thers was a greal
city herea. It wes the eapital of  the
country and the resldence of the Queen
of Shebs It is snld that the queen
want from here down the Nila and
erosend to Palestine, where sha had her
flirtation with King Solomon. The
Abyssinfans eay that sghe went back
by the Hed Bea and stopped (n theis
country on the way. lle ghe waa
there she borg a son, whose father.wna
Solomon, and who is ‘the head of 'the
line of kings which rule Abyaalnla to-
day. The Mohammedans, on the other
hand, sny that the Queen of Shaba did
not live here at all. They elalm that
her residence wns In Yemen, Arabla,
and that Solomon went there to wisit
her, The queen's name was Bllkls, 8he
was as witty av she was beautiful, and
she gave the wire Solomon many a
riddle which he wns puzzled to answer,

FRANK G CARPENTER.
(Copyright, 1907, by Frank G. Carpen-

kist of a cup of tea and some crack-

ter.)

TRAPS FOR T

(Copyright, 1907, by Joseph B, Bowles.)
7 you ever observe the fine
craft with which the expe-
rlanced angler plcks the fly
for his trout hook? The nice
dlserlinination with which he
chooses  between  several daintily
feathiered balts which, to the ordinary
angler, would arpear to offer to the
shy end fickle trout about equal pos-
flbllitles of temptation? And the more
timid and backward the trout happen
to be at that particular place and sea-
son the grewter the cara wlth which
the follower of Walton will weigh the
merlts of one fly against those of an-
other, placing theory and hearsay evi-
dence on one side and h's own per-
sonal expeérience on tha other. |

All the cunning and discrimination
which the expért angler throws Into
the choica of the feathers which areto
dlsgulise the hook and tempt the trout,
.the. elever Investment schemer puts
Into the picking of phrases with which
'to ‘feather his appéala to the eredulity
of the small Investora of the country.
Angling for trout and fishing for In-
vestment “suckers'" have many points
of similarity, pnd the most obvious of
these ls the art with which the bait
Is ‘chosen and arranged. In the one
caga the materlals employed are feath-
era of varied colors; In the other the
‘£klll of the workman !s demonstrated
by the cunning with which he handles
words and phrasea which  experience
provesa to bhe sure In thelr appeal to
tha curloeity, the Interest and the
eredullty sof men and women who
have saved a few dollara and wish to
make them productive.

In all the phraseclogy of tricky
finance thers {5 no word ao overworked
A3 “gunrantee.”  And this means that
experience has proved It to be highly
“eftectiva in ihe hooking of “suckers.
“Depend upon It thet no word or phrase
achleves marked popularity In I.hia!
literature of thes ‘small investment?!
appeal which has not demonstrated {ta!
rare effsctivencss as' an agency of de-
ception; the phrase that does not draw,
the chacke i3 promptly thrown out by
these shrewd fishers of men, who checl
up, thelr returns as accurately and!
eystematically =a the most legitimure|
.mall order business,

If the small Investors of this country
eduld reach anything 'like & | fair!
knowledge of just how much and how
little there I8 In each of (hese mppeal-|
Ing “catch words,” in each phrase, the;
plauslbility of which has been sclon-|
tifically tested, they would bo well on
tha way toward belng able to protect|
themseelves pgalnat tha clevercat and
most conylneing of these appenls, Per-|
heps the writer can do tha publlic mora!
service in analyzing a few of thesa’
“gtar phrases’ than by any amount of
fenunclation of the wild-cat schemes
and schemers which deserve as harsh
& characterization as any: man  can
frame, But| to return to tha word
“guaranteo,” which hra nptinined nrst
réink In tho terminology of the lnvest-;
ment trickater, there ls scarcsly o elr-|
aular, folder or advertlsement or any
nthar  pleca of lteratura put out hy
tha pot huntera of amall savings which
doea not display the ward “guarantes'
in big type and with relterated em-
phasis,  If the institutlon chances to
be of a financlal character ltself rathep)
than a 'mining, oll or indugtrial cons
eorn, - the word "guarantes. or its twin,
fgeourity,” wlll be' found Incorporated:
fnto the name of tho company, Get
‘Hat of 100 'wildcat Investment sonemsas

[ Jewlilch -are dend beyaond hope of reaurs

ramation nnd It {s;a safe predlotion thatd
joma half (the names will 'eantaln the
tha said tguarantee’ ‘or ‘security,”

Sl NeT words are ms common to
o ‘graveyard of fake In»
e A Il

18Y
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vestment schemes a3 ore those of
Smith, Jones or Brown In any country
cemetery; they ndorn practically every
other tombstone In the last resting-
placa of defunct financial frauds,
The question of tho value of either
of thess words In the title of a cor-
poratlon or concern (s Jdisposed of by
the statement that thera Is no legal
restrictlon in the cholce of names of
companies; the organlzers are as fres
to namsa thelr fllmsy creation “The
Rock of Slbraltir Guaranty Security
Company’ as the parent s to saddle a
wenk, undersized male chlld with the
name of Sameon. And, as a Tule,
there s g8 much llcense or propristy
in glving the name of the mighty ene-
my of the Philistines to a stunted boy
a3 thers s for applylng the nome
“guaranty" or “security” to a com-
pany, which goes out after the savings
of the “small Investor." Why? Be-
cause the companies, which ara really
warranted In° making elther of thesa
words a part of thelr corporate nama,
do not have to go Into tha highways
and hedges and beat the bushes for
their business; It comes to them hy

TRUSTI

force of thelr financial etrength, They
have no need to drum It up.

However, scores of oll, mining and
investment companies which do not
usa either of these clever catchwords
in thelr corporate: tltles ecannot be
charged wilth undervaluing the ‘pull-
Ing power" of such phrases; Iin their

literature this kind of balt I3 em-
ployed with the greatest skill and
plausibllity. -

One of the most common ways In
which this [dea Is dressed |s this: ‘"Wa
guarantea you under all conditions and
at all timea to get you, without cost
to yourself, the hlghest market prices
for your holdings.” This sounds very
assurlng: It carrles with [t a pro-
tective end almost paternel atmosphera
and seldom falls to Inspire In ' the
trusting Investor the feelln= that there
Is a strong hand ready to take the
investment off hls shoulders the mo-
ment’ it threatens to bLecome a burden,

This particular phrase |8 especially
fortunate and typlenl,

by way of {l-|
I lustration, for' the reason that It cou-|
| ples with the word ‘guarantee” an-|
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other term which [s a warm favorlte
wlith the word artlsts of the get-rich-
qulck studles. I refer to the phrase
“highest market value.'" |

Wherever elther of these claver sig-
nals ‘to eredullty s displayed the pos-
slble Investor ghould fnvarlobly re-
member these points:

First, A guarantes (8 never stranger
tlian the guarantor,

Second. A securlty only has n “mar-
ket value! In the fair and true eensa
of the term where & large demand for
It meets n larga supply; there, nnd
thers only, exists an actlve market
and a genuine “market wvalue”

Let these two propositions (which
any reputable banker of broker will
tell you are axlomatic) be considered
separately: There (s no virtue in the
word "gunrantee” If thla slmple fact
could have been firmly fixed In the
minds of the emnll Investors of this
country thay swould have beecn’ taved
tha loss of milllons of dollars since
our present perlod of wonderful pros-
perity began.

In thess days of highly perfected

business organlzation the proceas of
findlng ' out the real responalbility of

any financlal or business concern hns
|been rednced to an exact asclence and
made available to all. Is Il reason-
able to suppose, under thesa condl-
tions, that anpy company or corpora-
tlon which cannot stand on Its own
feet ecman get any responslbls concern
(Lo guarantee Ity bonds or othor so-
called securities? Never! Such a =up-
pozitlon 1a absurd on the face of it,
and an instance where It has been
done ‘i= not, so far as I know, to be
found In actual practice.  Dig down
under the “guarantes" of the company
which ‘asks you to Invest your say-
(ings and “what do you filnd? That Lf
you do Invest you end your: fellow-
victlms ara really your own guaran-
tora: that the financlal strength of
the concern !s really the money which
You and your assoclates pour Into It;
that Ita oniy financial lifs” hlood comes
from' tha pirses of the amall investors,
and that when the stream of vitality
from thls source beglns to dry u
the services of tha fnanclal
taker are In near and Inevitable da-
{mand, Reduced to Its last ‘analysis,
tha black-iyps darlaration of a “"guar-

under-

P iwill sell at not lesa than five points

Comptroller of the Currency.

antes"” In the literature of the “get-
rich-quick" concern simply’ means that
It has something to sell you. Gener-
ally It ja also an Invitotion to you to
pay In advance for the flowers to
adorn vour own finaneial funernl

As to the other pot phrase: “Highest
market value'—or market vilue of
any kind for that matter—a. very few
words wlll suggest Lthe situntion:

Excepting where a very large demand
nieets a very large supply in a free,
open and comparatively unmanipulated
market, where siales are regularly mado
of record, and those records command
the reapect and confidence of the leglt-
{mate finanecial publje, thera {8 no “mar-
ket value' save that which Is arbltra-
rily made by the: broker. He 13 the
market; ha makes the prica by tha slm-
ple procesy of “thumbs up" or ‘thumbs
down.'

The man who 18 on the “sucker" 1ist
of a wildeat concern recelves an an-
nouncement ‘that *“all indleatlons polnt
to the conelusion that next week the
stock of tha Honor Bright Company

in advance of the present price” Naxt
week he geta notice that tha predio-
tion of an advance has proven trus.
If he Is unsophisticated enough ha ro-

Well sir,” =aid Mr, Dooley, I sea thot
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Jamea J. Jeffreys or some other akely efficlent axpart ready

an' chap soma wood, Whi

n he's done that an® has just man-

some school teachers down east have been
petitloning to be allowad to slug th'
young."

“How's that?! asked Mr, Hennesey,

'"Well," eald Mr, Doolay, 'they say they
can't do annything with these tender littla
growths onless’ they uses a club, They
want the boord. lv lddycation to rastore
whot's called corporal punishment—that |g
th! fun f{v lckin' some wan that can't
fight back. Bays wan {v thim: ‘Th' little
wans undher our care are far fr'm bein®
th' small angels'that they look., As a mat-
ther Iv fact they are rebelyous monszthers

x that must 'bs suppressed ba viger-
ous' an'' gsays ha 'stern mensures. Is It right! &nva
he, 'that wus sgchoolmasthers shud dally riak our lives
at th' handse |v these feerocious an' tigrish (nimies v

human s'ciety without hevin' a chance to ponnd thim?, Yis-
terdah a goolden haired Imp v perdition plac<d a tock in mg
chair, To-day I found a dead rat In ma desk, At times they
write opprobyous eplthets about me on th blackboord; nt
other tlmas crood but pinted currgcachurau. Nawthin' will
conthrol thim, They hurl the murdhrous eplt ball; They pull
th' brald tv th' little girl, They fire base bolla through th'
windows. Bometimes lumpa |y chewin® gum are found undher
thelr desks where they have stuclk thim f'r further use, Thoy
ehuffla thelr feet whin I'm naryous.. They look around thim
whin they think I'm not lookin'. They pnss notes grossly in-
sultin! ench othar, Moral suaslon does no good, I have thrieg
writin' to thelr parents askin'! thim to cripple thelr affapring,
an! th' parents have come over an' offered to flght me. 1'va
thried keepin' thim afther school, makin' thim write compo-
gitlong an' shakin' th' mllk testh' out ly them, but to no
avall, Me opinyon Is that th' avirage small boy I8 a threech-
erous, dangerous crather llke th' Apachy Indyan an' that th'
on'y thing to do with him ls to slem him with' a wagon
Bnoke' eays he,

“An' th' hoord of {ddycation ia dlscussin' th' petition: Tt
can't quite meke up Its mind whether Solomon wasn't right,
Bolomon said, ‘eccordin' to Hogan, eplle th' rod an' sove th'
child, He must've had s large fam'ly If he wgs annywhara
near Tiddy Rosenfelt's law lv avrages, .l don't see how ha
gud've spared time f'r writin' from correctin' hle ftam'ly, FHa
must've set up nights, Annyhow, th' boord lv lddycation |8
disgussin’ whother ha was right or not. I don't know mesllt,
AllLT know Is that if I wpy a 1lfe lpsurance cinyesser ol a
conl dealer or something else thut mede me. lllegible to ba s
mimber v a board |v lddycatlon, an' an able-bodied man, elx
foet tall coma to me t'v permlaajon to whala a boy three feat
tilly I'd gey: 'I'don't know whether ye are compltint, “BPun-
ishing" people requirea spaclalilhralniny. Tt ain't viryboay
that's sulted t'r th' Job.  Ye might hungle it Jubi take off

yaler coat an' veat an' step into'th' next roam ‘an' ba exems |

Iuc‘_m.' An' In th' next room 'th! ampltious {ddycator wul tind

f'r him an' if he come back alive he'd have s certy-flcate en-
titlin' him to whack anny littla boy he met—except mine.

“Sura ther'd be very few people to say they belleyed It
corporal punishment If corporal punishment was gin'ral. 1
wudden't glve anny wan th' rightito lick a child that wanted
to llek a child. 'No wan shud be lleked till ha's too old t0
take s lcking. If {t's right to larrup an Infant |y eight, why
aln't right to larrup wan lv eighteen? Suppesin' Prisldint
Hadley Iv Yale see that th' left taclla or th' halt back 1v
th' foot ball team.wasn't behavin' right, Ha'd been caught
blowin' o pea shooter nt th' pro-fissar iy lllminthry chemis-
thry, or pullin® th' dure bell Iv. th' pro-fissor iv dogmatia
theosophy, Ha don't know any diff'rent,  He's not supposed
to rallze th' distinetlon between rlght an' wrong yet. Does
Prisidint Hadley grab th' child be th! earan' conduet him to
o cornar v th' scheolropm an' wallup him? Yeé bet he does
not.  Prieldint Hadley may be a bold man In raisin' money
or thranslatin' Homer, but he knows th' diffrence between
courage and sheer recklessness; If he thried to convince this
young ldea how to shoot In this careless way ye'd read In
the pa-apers that th' rfivre depariment was thryin! to rescue
Prisidint Hadley fr'm th' roof |v th' bulldin' but he declined
to come down,

“But what wul ya do with a child that refusea to obey
yve?' demanded Mr. Honnessy,

“Not bein' ayther a. parent or anf lddyeator T nlver had
such s chlld" said Mr. Dooley, "I don't know what 1'd do £
I was. Th' on'y thing 1 wudden't do wud be to hit him |f
he cudden’t hit bpck, an' thin I'd think twlce about it. Th'
older I grow th' mora things there are 1 know 1 don't know,
annything about, An' wan iy thim [8 childher. I can't rigura
thim out' ut mll

“What d'yve knaw about thim Uitle wans that ye hnva sa
carefully reared bo lavin' thim In th! mornin' befure Lhey g0t
up an' losin® ye'sr temper with at night whin yve come homa
fr'm wurruk?  They don't knoWw ve-an' ya don't kKnow thim,
Ye'll nlver know till ‘tis too lute. I've aften wondhered
whut s little boy thinks about us that call oursllves grown
up becauga wa can'l grow anby more.  Wa wake him up in
th' mornin' whin he wants to sleep, We makoe him wash hias
foce whin he knows Il don't need washin' thin as mmuch as |t
will later nn' we sind hlm back to comb his halr in g way ha
don't approve Iv at all, We fire him off to'achopl just phout
th' time lv day whin anny wan ought to ba out lv dures, Ha
trudges off to a brick hufldin' an' o tired teacher tells him a
lot 1v things he hakn't onny inthrest it at nll, ke how munny
times sivin goes Into i hundred an® nine an"who was King iv
IOngland In thictaen twinty-two. an! where {a Kazabozop on
the map, Ha has to set there most Ly th' plessant part iy th!
dnf' with slxty other kids an! fvry tlme he thries to do anny-
thing that seems right to him like jabbln' a trind with a pin
or earvin' his none on th' dosk, th' sthrange lady or gintle-
man thit pota as hla keeper swoops down'on him gn' mokes
him feal’llke a eriminal,  To'rds evenin' If he's bean gond an

v ropressed all hls nachrol instinets he's allowed to go homo

aged to get a few ly his frinds together an’ they're beginnin®
to get up inthrest In th' spoort lv torowin' bricks down into
i Chinese landhry his Llttle sistor comes out an' tells him
he's wanted at home. He Instinctively pulla. her hair an'
goes in to study his lessons o that he'll be able tomorrow Lo
answer some rldiklous questionyg that are goln' to ba asled
him. Afther awhlle ye coms home an' grest him with ye'or
usual glare an' ye have supper together. Ye do most iv th'
tolkin' which ain't much. If he thries to cut in with some-
thin' that Intlligent people ought to talk about ye stop him
with o frown, Afther supper he's nllowad to study soma
mors an' whin he's finlshed just as th! night begins to 100k

ood he's flrad off to bed an’ th' light |s taken away (r'm

im an' he sees ghosta an' hobgoberlins in th' dark an' th’
next ha knowa he's hauled out v bed an! mada to wash his
face agaln.

“An' so It goes, If he don't do nnny iv these things or if
he doesn’t do thim th' way ye think ls th' right way some
wan hits him or wants to, Talk about happy childhood.
Flow wud ye Uke to have twinty or thirty peopls issuin’
foollsh ordhars to'yve, makin' ye do things ye didn't want to
do, an' nilyver undherstandin! at all why it was so? 'Tis like
Myin' on: this earth an' beln! ruled be th' Inhabltanks: Iv
Mars, He has his wurruld, ye can bet an that an' 'tis a
mighty “important wurruld, Who knows why a kld wud
rather ate potatoes coolked nlce an' bluck on o fire made of
sthraw an’ old boots thin th' dellclous ontmaen] so carerully
an' so often prepared f'v him be hls kind parents? ‘Who
knows why he thinks a dark hole undher a sldawalk 1s o
rob.er's cave? Who knows why he llkes to collect In won
pocket o ball v twine, gloss marbles, chewlin’ gum, o dead
sparrow an' half a lemon? Who knows whot his seasons
are? They'rs not mine, an' they've not ye'ers but he goes
as reg-lar fr'm top time to marble time an' fr'm marbla timma
to kita time as we go fr'm summer to autumn and’ autumn
to winter, Todoy ho's thrying to annihilats another boy's
atick top with his; tomorrow he's thrying to siall o kite gut
v oo tillygraft wire, Who knows why ha does (e?

“Falth wa know nawthin' about him*an' he knowa naw-
thin' nbaut ua, Tean vaymimber whin I was @ l1ttie hoy but
1 can't reymimber how [ was n little boy, I oall back as
though 'twas yisterdah ch' things I did buc why ©Iald thim 1
don't know, IPaith 1€ [ cud look forlned to th' things I've
done amince I cud no more alglly expleln why 1 wis goin® ta
do thim, Maybo we'te both wrong- In the wuay wa look at
saeli other—us an! th' childher. Wea think we've grown up.
an' they don't guess that we're chlldher, If they knew us
bettlier they'd not-be so surprised nt sur actlong an' wud-
den't foorce us to hit thim. Whin ye |ssued some toolish
praher to ya'er little boy he'd say! '‘Pah-pahls fractloua to-
day,  Don't ya think he ought to hm:a_aomn castor et "

“It's o wise child that knows his own father gald Alr,
Iannessy,

“It's a happy child that doesn't)” sald Mr. Dooley.

BARRET RIDGELY

ceivea the announcement with solemn
eredulity, and credita the author of tha
promotlon liternture with great aciu-
men and shrewd prophetic powers.  Ha
figures up the profitsa ha would hava
made on the:advance, and condemns
himself for not heeding the advice of
the “confidential” adviser to “buy
quick.’”

What he does not consider [s the
fact that he ig derling with a fletitious
market, whera the saller slinply makes
up his mind how much he will advantg
the atovk in queation, and then,” when
the time comes, marks It up and. makes
the announcement of thao ‘sharp ad-
vance. Thia trick Is turned not anly
for the purpose of gatting a larger price
per share, but malnly to tickla the
cupldlty of hesaltating Investors and
making =nles which atherwise eould
not' have been made.

WM. BARRET RIDGHELY.
—_—_—,———

REVENUE OF JAPAN,

Cnstomn Duties nand Other Taxes Ex-
ceed the Eatimates, -

Consul-General L. B, Miller, of Yo-
kohama, sends the followlng abatract
from a Japaness newspaper which calls
attentlon to the Increase In 'customs
revonus:

The yleld of the various taxea during
the year ended on March 31, 1807, waa
greatly In excess of the government's
estimate. Taxes on sake (beer) and
stamps were 20 per cent. in’ excoss,
profit on the State Industries 7 per
cant, and customs revenue 30 per cent.
greater than the estimate. Tha cus-
toms ylelded $2,496,000 in 1892, $8,500,-
000 In 1800, §18,375.000 In 1805, and
$20,926,000 in 1906, while the returns
for 1807 will probably show $23.000,000!
reventue. 2N

The volume of Japan's foreign irads
has doubled In the past seven vears,
and it moy be expecied to {nereasa in
the same ratio in future yeanrs. IC =0,
since the dues collected on tha present
trade are over $10,000,000 annually, it
may he expocted that they will reach
£50,000,000 fourteen or flfteen vears
hence, thus becoming the princlpal item
of State revenue, as |5 the case in iao
many western countries, YWhen Japan.
ragovers her tariff autonomy [n 1911,
it may be possible to make such revl-
sglona as will still further Increnas this
source of income, While not advocat-
ing high duties, the “Asahl|" polnts out
thnt $200,000,000 worth of Imports pros
duce ot present o revenua of $20,000,000,
which {a nt tha rate of only 10 per
cent., n ratlo somewhat small in wiaw
of the lnrge additions to dlrect taxation
that are contemplated In' the case of
incame tax,

e et i
Eanlily Oboyed Commnnds.
1t ls n pretty story which surrounds

tha bhetrothal of the present “ar
Nlcholns and the Czarina, for, al
though the grant question had been

plannad and thought out for them! by
thelr respectlve parents, they both
weare determined to huve a say in tha
matter, ,

That they wera In love with eaoh
other  everyone knew, and hetwoan
themeelves a  mutual understanding

hnd, been arrlved at In the summar
housae of York Cottage; but as Czare-
witeh the futuro Czar had to malka

the formul and old-fashloned offer of
his hand, T

“The HBmperor, my fathes' ho e=ald,
addressing  the  blushing  brlde-to-be,
“has cominanded me to maks you tha
offer of my hend gnd heart.” 7

YAy grandmather, the' Queen™ va-
plled the present Caurina, “hes com-
manded 'me to avcept the offer of your
hand'—ghe = broke 'Into & rinpiln
laugh—"and your heart T take of my
own free will'-TItBits, e




